GHANDHARA INDUSTRIES LIMITED
BATLANCE SHEET (UN-AUDITED)
AS AT MARCH. 31, 2007

LAR. 31,
2007

ASSETS

NON CURRENT ASSETS

(Rupees, 000 )

JUNE 30,

2006

Property, Plant & Equipment <] 1,019 7356 1,025 099
Inwestment in tnmowable properties 91,4597 91,6591
Inwestment in subsidiary and other compantes 1,400 1,400
Long Term Deposits 1,218 TE6
1. 115,951 1,126 926
CUREENT ASSETS
Stock - - trade H29 2684 695,713
Trade debts 127,292 4,369
Loans, advances 65 667 1% 482
Deposits & prepayments 0556 Q2,260
Other recervables 49 82 21,731
Zash and banl: balances A7 427 262 4356
9R9 TO7 1,086 011
2,105 658 2222 957
EQUITY AND LIABILITIES
Authonized capital (50,000,000 ordinary shares of Bz 10 each)
CAPITAL AND RESERVES
Capital and Eeserves
Issued, subscribed and paid - up capital 213,044 65553
Eesetrve 43 200 43 200
Accumulated profit (90 8924 (126, 102
165,352 (17,3500
EIGHTS SHARE STTRSCEIPTION 61,629
surplus on revaluation of fized assets and Investment propetties 1,081,614 1,083 570
O CUEEENT LIABITLTITES
Liakilities against assets subject to finance lease & 5977 -
Deftered Liabiities 20,287 21,440
24,564 21,440
CUREENT LIABILITIES
Trade and other payable 620 054 01,541
Accrued mark up/Interest 4 514 12 813
Eunning fnances under markup arrangement Q5,802 218,924
Current portion of labilities against assets subject finance lease 1,894
Frowmsion for tastation 110 060 29 960
HaZ, 328 1,073 648
CONTINGENCIES AND COMMITMENTS ) - -
2, 105 658 2ipp2 957

The annexed notes 1to 11 form an mtegral part of these financial statements.
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GHANDHARA INDUSTRIES LIMITED
FROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE NINE MONTH ENDFED 31 MARCH 2007

=ales (MHet)
Cost of sales
(Gross (loss)profit

Dhstribution cost
A dmiristration expenses

Operating (loss) profit

Other charges
Finatice cost

(gain on derecogrition of accrued
mark up

Other operating income’ Expense
Profit f (loss) before taxation

Prowision for taxation
Current

Dreferred

Profit / (loss) after tazation

Eartungs per share - Basic and diuted

Note

For the quarter ended

For the nme month

MARCH MARCH MARCH MARCH
2007 2006 2007 2006
Rupees i '000°
460,212 243,441 1,417,209 B46,337
2B, 725 294 451 1,177,310 810,755
F1AET 48,990 239 899 135,582
5,209 5,079 10,5387 &,041
7415 CRE 29,909 15,219
66,855 42,135 189,603 114,522
4,011 11,778 Bty
5,549 5,542 18,550 10,585
61,310 58,593 158,275 103,671
- - - a80,034
5,866 (153} 7,940 f, 844
65,176 58,438 166,215 490,54%
29,025 1,740 70,100 47792
(351} (299} (1,053) (B8]
28,678 1,445 69,047 5,907
a6,498 a6,993 97,168 486,642
1.71 5,64 4.56 74,24

The annexed notes 1to 11 form an mtegral part of these financial statements.
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GHANDHARA INDUSTRIES LIMITED
CASH FLOW STATEMENT(UN-AUDITED)
FOR THE NINE MONTH ENDED MARCH 31, 2007

CASH FLOW FEROM OPERATING ACTIVITIES
Profit/(loss) before tax
Adjustment for non cash charges and other items

Depreciation

(Profityloss on sale of Fized Assets/ wnmowahle property
Prowsion for staff gratuty

Interest mcome

Interest expense

De recognition of Mark up accrued

Change in operating assets and habilities
{Increase) / Decrease In cuarent assets
Stores and spares

Stocl-mm-trade

Trade debts

Loans and Advances

Deposits and Prepayments

Other recervables

Increase / (Decrease) In cuarent labilifies
Trade and other payable
Working Capital Changes

CASH GENERATED FORM OPERATIONS

Interest patd
Taxes paid (ncluding tas deducted at source)

Net cash inflow from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fized assets

Long Term deposits

Depostt for shares

Interest recemved

Net cash inflow from imvesting activities

FINANCING ACTIVITIES

Lease rental paud

Right Shares subscription
Divedend paid

CASH FLOW FROM INVESTING ACTIVITIES
Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

The annexed notes 1to 11 form an mtegral part of these financial statements.

Diector

JULY TO MARCH

2007

(Rupees m '000°)

166,215

22,213
(2,603)
(1,101)
15,984

2006

200,705

66,429

(122,903)

993
21704
(27951

430,545

5,107

(506)
2,921
(380,034)

(61,528)

(79.713)

124,0%7

(20
(129.762)

17313
(17.009)
(63.676)
(20

(141,241)

59,467

(24 283)
(32,893)

(193,204)

178,762

2,291

(14.422)
109,615

(52,629)
(7,858)

(#13)
(582)

49,128

(1,295}

(639)
47 116
(39.351)

(201)
(113)
39 442
506

7126

392,034

(56,498)

(48,376)

88,162

(175,123)

(86,961}
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